
 

   

 

        

 

 k|]; lj1KtL 

gofF /fhgLlts l:y/tfsf] kl/j]z, r'gfjL k|lta4tf / ;/sf/sf] !)) lbg] sfo{qmdsf] lg/Gt/tfsf ¿kdf 

cfPsf] cfufdL cfly{s jif{ @)*#÷*$ sf ah]6n] lghL If]qn] nfdf] ;dob]lv p7fpFb} cfPsf gLltut tyf 

s/ ;'wf/sf sltko dfux¿nfO{ ;sf/fTds ¿kdf ;Daf]wg ub{} ah]6n] lghL If]qsf] dgf]an a9fpg 3f]if0ffx¿ 

u/]sf] 5, h;nfO{ dxf;+3n] pRr :jfut ub{5 . 

 ;du|df ah]6 Jofj;flos jftfj/0fsf] ;'wf/f]Gd'v b]lvPsf] 5 . ah]6sf] cfsf/, ;|f]tsf] rfk / 

vr{sf] ;+/rgfut kIfdf b]lvPsf] r'gf}tLx¿ / sltko ah]6df ;+Daf]wg x'g g;s]sfn] 

ljifox?nfO{ klg ;Daf]wg ub{} sfo{Gjog ug{ dxf;+3 cg'/f]w ub{5 .  

 

= ah]6sf ;sf/fTds tyf :jfutof]Uo ljifox¿ 

 JolQmut cfos/ 5'6sf] ;Ldf bf]Aa/ u/L ¿= !) nfv k'¥ofOg', clwstd s/sf] b/ !) k|ltzt ljGb'n] 

36fpg', #^) j:t'sf] cGtMz'Ns vf/]h ug{' / eG;f/ b/nfO{ !! txaf6 & txdf emfg{' k|z+;gLo sbd 

x'g\ . 

  cf}Bf]lus sRrf kbfy{sf] eG;f/ b/ tof/L j:t'sf] eGbf slDtdf Ps tx sd ug]{ gLlt, sDkgL P]g 

/ ljb]zL nufgL P]gdf ;+zf]wg u/L ljb]zL nufgL lkmtf{ ;/nLs/0fsf] Joj:yfn]] :jb]zL tyf ljb]zL 

nufgL cfslif{t ug]{5 .   

 ;"rgf k|ljlw ;]jf lgof{taf6 cflh{t cfodf %) k|ltzt s/ 5'6, :j]6 OlSj6Ldf ztk|ltzt s/ 5'6n] 

g]kfnnfO{ Ú6]sxaÚ agfpg] cfwf/ v8f ug]{5 .  

 lghL If]qnfO{ cGt/f{li6«o ahf/df ljB't Jofkf/ ug{ lbg] sfg'gL dfu{ k|z:t ug{', g]kfn ljB't 

k|flws/0fsf] lqkIfLo sDkgLdf ljefhg / Úcf/f]Uo ko{6gÚ sf] a|fl08ª ug]{ s'/f ;sf/fTds 5g\ .   

 ljrf/fwLg s/ ljjfbx¿df lgwf{l/t s/sf] ! k|ltzt a'emfPdf d'2f lkmtf{ eO{ hl/jfgf / Aofh ldgfxf 

x'g] Úljz]if of]hgfÚ tyf Jofkfl/s ljjfb ;dfwfgsf nflu 5'§} Gofoflws/0fsf] 3f]if0ffn] Joj;fo 

;~rfngdf /x]sf c8\rgx¿ km'sfpg]5g\ . 

 k'FhL cefjdf /x]sf n3', ;fgf tyf demf}nf pBf]usf nflu 3f]if0ff ul/Psf] æJofj;flos k'g?Tyfg 

shf{Æ / ækm:6{ n; l/se/LÆ ;DaGwL ;'/If0f Joj:yfnfO{ a}+lsª sfo{ljlw agfP/ l56f]eGbf l56f] 

pBf]uLsf] kx'Frdf k'¥ofpg'kb{5 . 

 b'O{ s/f]8 ?k}ofF;Dd nufgL ug]{ ls;fgnfO{ $) k|ltzt cg'bfg lbg] Joj:yfn] s[lifdf nufgL a[l4 x'g] 

b]lvG5 .  

 s/ k|0ffnLnfO{ k"0f{ ?kdf k|ljlwd}qL agfpFb} Eof6 lkmtf{ k|lqmonfO{ l8lh6n / :jrflnt agfpg] 3f]if0ff 

:jfutof]U5 .  

 

 

 



 

 

 

 

 

 

lgof{t ;DaGwL 

ah]6 jQmJodf lgof{t k|j4{g, j}b]lzs Jofkf/ ;xhLs/0f / :jb]zL pTkfbgsf] lgof{t Ifdtf a9fpg] 

ljifox¿nfO{ klg s]lx xb;Dd k|fyldstf lbOPsf] 5 .  

ah]6df ;d]l6Psf lgof{t s]lG›t d'Vo Joj:yfx¿ / ltgLx¿sf ;sf/fTds kIfx¿ M 

 :jb]zL lgof{thGo pBf]ux¿nfO{ k|f]T;fxg ug{ @&# k|sf/sf sRrf kbfy{x¿sf] eG;f/ b/ tof/L 

dfnj:t'sf] eGbf slDtdf Ps tx Go"g x'g] u/L 36fOPsf] 5 .  j:t'ut lgof{t /0fgLlt g]kfn Jofkf/ 

PsLs[t /0fgLltn] klxrfg u/]sf un}Frf, sfk]{6, wfuf], tof/L sk8f, l;d]G6 h:tf ;Defljt j:t'x¿ 

tyf sd tf}n / pRr d"No ePsf j:t'x¿sf] lgof{t a9fpg 5'§} j:t'ut /0fgLlt tof/ u/L sfof{Gjog 

ul/g] Joj:yf lgof{td}qL 5 . 

 ;"rgf k|ljlw pBf]unfO{ /fi6«sf] gofF cfly{s OlGhgsf] ¿kdf cl3 a9fpFb} o:tf ;]jfx¿sf] lgof{taf6 

cflh{t cfodf %) k|ltzt cfos/ 5'6sf] P]ltxfl;s Joj:yf ul/Psf] 5 .   

 ljZj ahf/df g]kfnL a|fG8sf dlb/fx¿sf] lgsf;L k|j4{g ug{ u'0f:t/Lo l:k|6 pTkfbg tyf d]r'/];g  

sfo{nfO{ k|f]T;flxt ug]{ gLlt lnOPsf] 5 .   

 ljz]if cfly{s If]q x¿df s/, eG;f/, cfoft, lgof{t / nufgLsf] ;Dk"0f{ lg0f{o Ps} :yfgaf6 x'g] u/L 

æljz]if cfly{s k|zf;g If]qÆ sf] Joj:yf ldnfOPsf] 5 .  

 ÚnufgL PS;k|];Ú cjwf/0ff cGtu{t # dlxgfleq :jrflnt ?6 k|0ffnL, ;]o/ x:tfGt/0f, s/r'Qmf, 

;DklQ d"NofÍg / nfef+z ljt/0f k|lqmofnfO{ ;/n agfO{ nufgL / d'gfkmf lkmtf{ ;xh agfOg] pNn]vsf] 

k|efjsf/L sfo{Gjog cfjZo 5 . 

 Jofkf/ / nufgL ;xhLs/0fsf nflu 5'§} u'?of]hgf sfof{Gjogdf NofOg] / e}/xjf tyf rfFbgL bf]wf/fdf 

PsLs[t hfFr rf}sLsf] lgdf{0f sfo{nfO{ tLj| kfl/g] Joj:yf 5 .  

 ljb]zl:yt g]kfnL lgof]ux¿nfO{ ;zQmLs/0f u/L g]kfnsf] lgof{t Ifdtf, låkIfLo Jofkf/ / nufgL 

a9fpg cfly{s s"6gLltnfO{ ;jn agfOg] gLlt k|efjsf/L 5 .  

 

ah]6df ;Daf]wg x'g g;s]sf d'Vo dfux¿ 

 

ljut nfdf] ;dob]lv lgof{t Joj;foLx¿n] ef]Ub} cfPsf / cf}Bf]lus ljsf;sf nflu clgjfo{ 7flgPsf lgDg 

adf]lhdsf d'Vo dfux¿ cfly{s ljw]os tyf ah]6df ;Daf]wg gx'Fbf :jb]zL pBf]usf] k|lt:kwf{Tds Ifdtf 

sdhf]/ aGg] ePsfn] lgof{t Joj;foL dxf;+3 g]kfn, g]kfn ;/sf/, cy{ dGqfno, pBf]u jfl0fHo tyf 

cfk"lt{ dGqfno / ;DalGwt ;a} ;/f]sf/jfnf lgsfox¿;dIf ah]6dfly ;+;bdf x'g] bkmfjf/ 5nkmnsf qmddf 

oL dfux¿nfO{ ;dfj]z u/L cfly{s ljw]os, @)*# df cfjZos ;+zf]wg ug{ hf]8bf/ dfu ub{5 .  

 

 lgof{t ul/ cfo u/]sf]df %)Ü cfos/ 5'6 vf/]hLnfO{ lg/Gt/tf lbFbf g]kfnL j:t'sf] nfut @%Ü ;Dd 

a9L x'g uO{ cGt/f{li6«o ahf/df k|lt:kwf{ ug{ c;Dej x'g] b]lvPsf] 5 . 

  ;]h aflx/sf lgof{t pBf]u / ;KnfO{ r]gnfO{ ;]h ;/xs} cfos/ / eG;f/ 5'6 lbOg'k5{ .   



 

 

 

 

 

 

 

 k/fdz{, Nofa 6]:6 / k|bz{gL :6n e'QmfgLdf !%Ü clu|d cfos/ oyfjt /xFbf lgsf;L k|jw{g vr{ 

cTolws a9]sf] 5 . o;nfO{ gofF pBf]usf nflu % jif{ !))Ü / k'/fgfnfO{ %)Ü 5'6 lbg'k5{ . 

 9'jfgL ef8f e'QmfgLdf nfUb} cfPsf] @=%Ü clu|d cfos/ k"0f{ ¿kdf vf/]h gul/Fbf o;sf] ef/ cGttM 

lgof{tstf{dfly g} ylkg] ePsfn] o;nfO{ ;+zf]wg ul/g'k5{ .  

 h8La'6Ljf6 lgld{t ;f/tTj ;'ulGwt t]ndf d'=c= tyf pmgLhGo j:t'sf] pTkfbgsf] sRrfkbfy{df 

nfu]sf] !#Ü Eof6 /sd s/ sfof{nodf lk|mh x'Fbf Cash Flow df c;/ u/]sf] 5 . x:tsnfsf] 

sRrfkbfy{df lt/]sf] Eof6 ;xh} lkmtf{ kfpg] Joj:yf ul/g'k5{ .  

 ljut b'O{ jif{sf] lgof{tsf] cfwf/df k|f]T;fxgsf] afFsL aSof}tf tTsfn e'QmfgL ug]{ / vf/]h ul/Psf] 

sfo{ljlw l8lh6n dfWodaf6 k'gM nfu" ug]{ dfu cf]em]ndf k/]sf] 5 . k|f]T;fxfg gkfpFbf jf;ntdf 

b]vfO{ s/ a'emfO;s]sfn] pBdL bf]xf]/f] df/df 5g\ . o;nfO{ ;+Daf]wg ul/g'k5{ . 

  g]kfnd} cGt/f{li6«o dfGotf k|fKt k|of]uzfnf :yfkgf ug{'kg{], cGt/f{li6«o:t/sf] k|bz{g ;]G6/ :yfkgf 

ug'kg{] nufotsf] ljifonfO{ ah]6df ;dfj]z ul/g'kg{]df  o;tkm{ ah]6 df}g b]lvPsf] 5 .  

 KnfOp8 pTkfbgsf] sRrf kbfy{ e]lgo/sf] lgsf;L dx;'n Go"g ePsfn] pRr dfqfdf ef/t lgof{t 

x'Fbf :jb]zL pBf]ux¿df sRrf kbfy{sf] cefj l;h{gf u/]sfn] o;sf] lgsf;L dx;'n j[l4 u/L :jb]zL 

pBf]ux¿nfO{ k"0f{ Ifdtfdf ;~rfng ug{ k|f]T;fxg ul/g'k5{ . 

 s'n lgof{tsf] ! k|ltzt ah]6 lgof{t k|j4{g / ljsf;sf vr{ ug{] u/L 5'6\6fpg] tTsfn ;Daf]wg u/L 

cfufdL kfFr aif{nfO{ lgof{t aif{sf ?kdf 3f]if0ff ul/g'k5{ .  

ah]6n] cËLsf/ u/]sf ;sf/fTds kIfx¿ sfof{Gjogdf cfpg] ck]Iff ub{} lgof{t If]qsf] ;du| ljsf;sf 

nflu dfly pNn]lvt ;Daf]wg x'g afFsL ljifox¿ cToGt} ;+j]bgzLn / ckl/xfo{ /x]sfn] oL gLltut 

Joj:yfx¿ ;RofOP d'n'ssf] lgof{t If]qnfO{ k|fyldstf lbO{ b]zsf] a9\bf] Jofkf/ 3f6f 36fpFb} cfTdlge{/ 

cy{tGqtkm{ cufl8 a9\g cg'/f]w ub{5f}+ .  

 

 

 

uf]ljGb k|;fb l3ld/] 
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